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Compared to 31 December 2016, shareholders' equity increased by 143.9 million euros due to the 
combination of the following effects: 
 
 the distribution of dividends in the amount of 140.4 million euros; 

 increase due to transactions on treasury shares, in the amount of 15.4 million euros; 

 overall revenues for the period in the amount of 269.3 million euros. 

 

The statement of changes in equity is shown in section 2.01.05. 
 
Share capital 

The share capital as at 31 December 2017 amounted to 1,473.6 million euros, made up of 
1,489,538,745 ordinary shares with a nominal value of 1 euro each and is fully paid-up. 
The treasury shares, whose nominal value at 31 December 2017 was 15.3 million euros, and the costs 
associated with the new share issues, net of the relevant tax effects, are deducted from share capital. 
 
Reserves 

This item, amounting to 820.2 million euros, include retained earnings and reserves accrued in 
previous financial years and in-kind equity injections, or shares, in the amount of 852.6 million euros, 
cumulative loss in the other comprehensive income for 27.6 million euros and reserves for operations 
on negative treasury shares in the amount of 4.8 million euros. These latter items reflect transactions 
carried out on treasury shares as at 31 December 2017. Changes over the course of the financial year 
generated an overall capital gain in the amount of approximately 8.1 million euros. 
 
Non-controlling interests 

This item reflects the amount of capital and reserves of subsidiaries held by parties other than the 
parent company's shareholders. It mainly includes minority equity interests in the Herambiente Group 
and the company Marche Multiservizi Spa. 
 

 31 December 17 31 December 16 Change 

Bonds and loans 2,856.9 2,913.2 (56.3) 

Payables for acquiring controlling interest and potential consideration 17.4 ‐ 17.4 

Finance lease payables 13.9 14.9 (1.0) 

Other financial payables 4.0 5.0 (1.0) 

Total non-current financial liabilities 2,892.2 2,933.1 (40.9) 

Bonds and loans 55.3 71.7 (16.4) 

Payables for acquiring controlling interest and potential consideration 7.0 1.8 5.2 

Finance lease payables 2.0 2.3 (0.3) 

Other financial payables 28.3 34.4 (6.1) 

Overdrafts and interest expense 187.0 72.1 114.9 

Total current financial liabilities 279.6 182.3 97.3 

Total financial liabilities 3,171.8 3,115.4 56.4 

 

"Bonds and loans" decreased due to the gradual and periodic repayment of outstanding loans The 

valuation using the method of the amortized cost of the bonds, on the other hand, entailed an increase 

in the items for 8.8 million euro for 2017. 

 

"Liabilities for acquisitions of controlling shares and potential considerations" includes the sums that 

have yet to be paid to the transferring shareholders as part of the business combinations carried out in 

this or previous financial periods, as well as the estimate at the date of the financial statement of 

potential payments provided for by the agreements made during acquisition. As of 31 December 

2017this item mainly refers to the acquisition of the Aliplast Group. For a more detailed description, 

please see the dedicated paragraph 2.02.03 "Scope of consolidation". 

 




