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Services. The positive change derives mainly from the significant increase in their market value as 
compared to the previous year. 
 
"Operating grants and grants for separated waste collection" include operating grants, amounting to 
31.1 million Euros (28.7 million Euros in 2014), mainly comprising incentives provided by the GSE for 
the production of electricity from solar panels and grants from public entities, authorities and institutions 
for specific projects carried out by the Group's companies as well as contributions from sorted waste 
collection in the amount of 31.4 million euros (29.5 million euros as at 31 December 2016) mainly 
comprising the value of packaging (cardboard, iron, plastic and glass) transferred to the Conai 
consortia. 
 
"Grants related to plants" represent the proceeds associated with the depreciation rate of the assets 
subject to grants.. 
 
"Use of funds", this item is associated with the costs incurred internally and duly accounted for in 
relation to labour, leachate and vehicle hours. 
 
"Other revenues" mainly represents proceeds from recovering the costs incurred for activities related to 
environmental, electrical and gas services, security incentives, active leases and sale of assets. the 
change is determined by the consolidation of the Aliplast Group for Euro 2.6 million. 
 

 2017 2016 Change 

Electricity 1,182.6 1,058.3 124.3 

Gas ready for sale and net of change in stocks 1,063.8 811.3 252.5 

White and grey certificates 121.5 95.0 26.5 

Maintenance materials net of changes in stocks 71.6 73.2 (1.6) 

Water 52.0 49.0 3.0 

Plastic materials net of changes in stocks 44.7 ‐ 44.7 

Chemical products 16.9 15.7 1.2 

Fuels and lubricants 16.0 15.0 1.0 

Methane for industrial use 15.6 14.2 1.4 

Heat management combustible materials 1.9 2.0 (0.1) 

Charges and revenues from certificate valuation (0.1) 25.6 (25.7) 

Charges and revenues from derivatives (8.9) (2.5) (6.4) 

Consumables and sundry 29.2 20.0 9.2 

Total 2,606.8 2,176.8 430.0 

 
"White and Grey Certificates" includes the purchase cost of the various types of environmental 
certificates incurred during 2017, and specifically: 119.5 million Euros for White certificates (92.7 million 
euros in 2016) and 1.8 million Euros for Grey certificates (2.1 million euros in 2016). The change from 
the previous year was due to the different purchasing requirements in view of the Group's certificate 
needs. These needs are defined according to the obligations of the distribution companies that were 
quantitatively higher, as well as with significantly higher supply prices, compared to the corresponding 
assigned for the previous year.. 
 
"Plastic materials" includes the cost of purchasing plastic raw materials destined for subsequent 
processing, transformation and sales by the Aliplast Group companies, which were acquired at the 
beginning of the 2017 financial year. 
 
"Charges and revenues from certificate valuation" reflects the valuation of environmental certificates in 
stock, mainly comprising grey and white certificates. The significant decrease in value compared to the 
previous financial period can be attributed to the new incentive mechanism that no longer recognizes 
green certificates, but rather establishes an advantageous rate for the sale of electricity. 
 
For the item "Charges and revenues from derivatives," please see note 19 of the statement of financial 
position. 




